
WHERE DOES DOWNTOWN URBAN RENEWAL MONEY COME FROM?
Urban Renewal is a federally recognized program, adopted by states and cities who wants to improve property values in a currently blighted area of 
town.  !e purpose of Urban Renewal is to increase property values, and thus increase property tax income to the government.  

To form an Urban Renewal district the city must identify a boundary around a blighted area they wish to improve.  In the case of Downtown Urban 
Renewal, the district is bounded by Ferry Street, Church Street, Market Street, to the middle of the Willamette River.  Once the district boundaries are 
drawn, the city must maintain a current UR plan to show how funds will be invested each year.  !e budget is voted in by a majority at city council in 
late June each year.  !e City’s new "scal year starts July 1 of each year.  

UR funds have few restrictions on how they can be spent, and any unspent funds can be rolled over into future years. All funds must be invested 
within the district boundary and they cannot be used for maintenance.  Each year downtown about $7 million dollars of new funds come into the 
UR fund from the increase of property value (and thus taxes) within the district.   So the best investments should be improvement to privately owned 
property in downtown as the best, and fastest method of increasing tax income to the city.


